; Il Floor, Sterling Point, No. 124, G.N.Chetty Road

1 T. Nagar, Chennai - 600 017
Ra-'eSh & GaneSh 2 +91-44-4212 4342, +91-44-2834 5500(Dir)
Chartered Accountants E-Mail : rajeshganesh @yahoo.com

The Chairman,

Governing Council
National Institute of Wind Energy
Chennai — 600 100
INDEPENDENT AUDITORS REPORT

Sir,

We have audited the attached financial statements of National Institute of Wind Energy (NIWE)
formerly known as Centre for Wind Energy Technology (C-WET), Velachery — Tambaram,
Pallikaranai, Chennai, which comprise the Balance sheet as at 31.03.2020, the Income &
Expenditure Account and the Receipts and Payments Account for the year then ended and a

summary of significant accounting policies and other explanatory information.

Management’s Responsibility:

NIWEs® Management is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and receipts and payments of
NIWE in accordance with the Accounting Standards issued by the Institute of Chartered
.Accountants of India. This responsibility also includes maintenance of adequate accounting
record in accordance with the provisions of the Indian laws applicable to NIWE for safeguarding
the assets of the Institution and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements thatgive a true and fair view and are free from material misstatement, whether

due to fraud or error.

Auditors’ Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Indian law's applicable to NIWE, the accounting
and auditing standards and matters which are required to be included in the audit report under the
provisions of Indian laws and the Rules made thereunder. We conducted our audit in accordance
with the Standards on auditing issued by the Institute of Chartered Accountants of India.

Those standards require that we comply with the ethical requirements and plan and perform




the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit involves performing procedures to obtain audit evidence about

the amounts and the disclosures in the financial statements.

The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant to NIWEs’
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the NIWEs’ internal finance control.

An audit also includes evaluating the appropriateness of the accounting policies used and
reasonableness of the accounting estimates made by the management, as well as evaluating the
overall presentation of financial statements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our audit opinion
Opinion:

a.In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, including the Balance Sheet, Income & Expenditure Account
and Receipts and Payments Account dealt with by this report read together with schedules,
accounting policies and notes thereon give a true and fair view in conformity with the accounting

principles generally accepted in India:

i. In the case of Balance Sheet, of the state of affairs of the above-mentioned Institution as at
31st March, 2020;
ii. In the case of Income & Expenditure account of the Excess of Income over expenditure of
this Institution for the year ended on that date; and
iii. In the case of Receipts and payments Account of the Receipts and Payments of this

Institution for the year ended on that date

Report on Other Legal and Regulatory Requirements

We report that:

a. We have obtained all information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit

b. In our opinion, proper books of account have been kept by the above-mentioned Institution so
far as appears from our examination of the books

¢. The Balance Sheet, Income & Expenditure Account and Receipts and Payments Account

referred to in this report are in agreement with the books of accounts;




d. In our opinion the Balance Sheet, Income and Expenditure Account and Receipts and
Payments Account dealt with by this report are prepared in accordance with the applicable
Accounting Standards issued by the Institute of Chartered Accountants of India.

According to the information and explanations given to us, in respect of statutory dues, NIWE
has generally been regular in depositing statutory dues, including Provident Fund, Income-tax,
Goods & Services Tax as well as compliance of the respective laws and other material statutory
dues applicable to it with the appropriate authorities

For Rajesh and Ganesh
Chartered Accountants

(Firm Registration No: 008640S)

MM" RNa
Q CHENNAI

600 017

Rajesh Srinivasan

Partner
Membership No: 208090
UDIN: 20208090AAAACB4557

Place: Chennai

Date: 07" December, 2020



NATIONAL INSTITUTE OF WIND ENERGY
(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of India)
Chennai - 600 100
BALANCE SHEET AS AT 31ST MARCH, 2020

Amount in Rs.)
FUND AND LIABILITIES Schedule | 31st March, 2020 |31st March, 2019
CAPITAL ASSET FUND 1 26,75,46,544| 23,07,03,992
RESERVES AND SURPLUS 2 44,49,51,924| 42,67,59,782
CURRENT LIABILITIES AND PROVISIONS 3 31,05,63,950| 29,65,43,319
TOTAL 1,02,30,62,418| 95,40,07,093
ASSETS
FIXED ASSETS
(a) Created out of Central Governments Grants 4 24,52,98,185| 17,88,58,380
(b) Out of Internal Generation Grants 2,22,48,359 5,18,45,612
CURRENT ASSETS, LOANS AND ADVANCES 5 75,55,15,874| 72,33,03,101
TOTAL 1,02,30,62,418| 95,40,07,093
SIGNIFICANT ACCOUNTING POLICIES 13
NOTES ON ACCOUNTS 14
For National Institute of Wind Energy As per our Report attached

Rajesh & Ganesh
Chartered Accounta

Firm Regn No.0
3/
0
Aanfa . W
R Girirajan J.C.DAVID SOLOMON Dr.K.Balaraman : \ 23

Asst. Director (F8A) Division Head (F&A) Director General
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NATIONAL INSTITUTE OF WIND ENERGY
(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of India)
Chennai - 600 100
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MAR'2020
(Amount in Rs.)

SCHEDULE 2 - RESERVES AND SURPLUS 31st March, 2020 31st March, 2019
General Reserve Fund

Balance at the beginning of the year 42,58,69,075 41,22,12,016
Addition during the year being surplus 1,81,02,843 1,36,57,059
44,39,71,918 42,58,69,075
Welfare Fund (General Reserve) 9,80,006 8,90,707
TOTAL 44,49,51,924 42,67,59,782
For National Institute of Wind Energy As per our Report attached

Rajesh & Ganesh
Chartered Accountan

= LR
f Girirajan J.C.DAVID SOLOMON Dr.K.Balaraman

Asst. Director (F&A) Division Head (F&A) Director General PRGBS
Membership No. 208090




060802 ON diliaquiayy

V
_Movwmno.az bz Wiy
S)UBIUNODDY pPelaUeyD
ysauen p ysaley
peysene uoday Jno Jad sy

[elauag) Jopang
uelBieleg y'Ig

(v'2d) pesH uoising
NOWO10S aIAVa'D' T

AG1au3 puipa J0 9INJSU| [eUOEN 104

(vg4) Jojoaug 1ssy
eleiun o

61£'€1°59'62Z 056'€9'S0°LC 0££'5°22'8L | evb'08'8e 209'69'S- 6£2'v0'88'2 | 8¥6°00°C0°F X791 £02'95°LE"L 899°LL°1LZ'Y { (0)+{g)+(v) } TvLOL ANVYD

895°19'.8 S1S'v1'98 S1Ev1'98 Z - - - - - - (D) Iv.LOL

- - - - - - - - = - Bljelb-x3 ¢ snuog

661 By bl v¥B L2 LY eIz LY - - - - - - - JUBWYSEoUT SABS

80V £2'€L LE5 25 6E 1£5'25'6E S - - - - - - Riness

- - - SNOISIAOYd '8

L8L'§L'1L8E §15'68°81L°0E 556'08°06'LL | zv¥'08°8E 209'69'S- 6EL'V0'RE'T | 8Y6°00°C0'V 12L'LL)L £0L°95'1LE'L 899°LL°12¥ {{@)+{vi}viol

CLFPS'BESL S96'8L°EL9 = vy 0g'se 209°69'S- 6£L'¥08E'C | 8¥6'00°c0’Y - 600202 Lv¥'v0'9 (8) vioL

- Z08'69'G- - 209'69'G- - dSN VHYS s1valoid payseuses

ELY'vS'6E'SL 195'88'82'9 - Zvy'os'ee 6E2'70'88'C | 8¥6'00'€0'Y = 600'20'2- L¥¥'¥0'9 b (Piy-ursiue.o) JUNW M H IERusg

SINVYED G3Si7LLN NN

8¢£'LZ'8E'CL 01L9°'0L'SV'EC §56'08'06°L1 - . » = V2L L L Z12'85°8¢E°L TZT'EL'SL'Y (v) Tv.ioL

szl - - - - E - - - - s|geAed pung asejom

FO00L b L ZEL0S pLL - : - - - - - ZEL'0G FE'L pund piemy va3dI-3MIN

- ¥62'95'8l %4 s - - - - - 691958l sajqefed Jay0

0S6'€L64 186912 Y 80£'66°C = = - - - £51'65'SE | 126'90'28C sanlgef] Waung agig

989'€8'92 EEGBEOE L A 3 E = - 1227211 = 2 sanijjqer] Aoimers

leg'gsea'’g ZLZBLOEEL LLZBLOE'EL - - - - - - - 5193[01d UO paAieoay seoUBApY

L9 ¥S 0V’ 009ZL'EEZ 0092L'EEe = - = . = = = 9d ¥ A3 ‘Wsodaqg Andag

L08'62'EE 892 £€'6E 892'¢¢'GE = : - - - = = aigefeg Kejes

vi8'vr'Ze 12l ie'se 1ZLIE€T = 5 - = - = B a|qeAed sasuadx3

BELGZ 8 15V’ 86'52 868'96'22 : - - E = 655662 - sasuadxa Joj siojipal) AJpung

SILLMIBVIT INIHEND ¥

6102 ‘uoreI 3815 | 0202 ‘uoiEW IsLE 3l ozpuafn |  ves VHSMI WOW uoiBey IN | enuasy-v4d | rendes-vis [ =3wnaamos "SHER

S8 : : ANV SILLITIEYI LNINAND - € IINGIHOS

("sy urjunowy)

0Z0Z.MVIN 1S1€ 1V SV 133HS 3ONVIVE 40 LYVvd ONIWNOL S3TNAIHIS
001 009 - teuuayp
(e1pu} Jo JusWUIAA0D ‘JYNIA 49PUN UOHNYISU] QBN SNOWOUOINY UY)
(AD0TONHOIL ADYIANT ANIM ¥O4 IMLNID Ausunod)

ADY3INI ANIM 40 ILNLILSNI TYNOILYN




|eJauayg) Jowalig

(v®4) pesH uosing

(v®d) Jopeng 1ssy

uewelelegy .q NOWOT0S QIAVA O 1 uefelno ¥
5 r@\S\
SUIMUNO33Y p3Jauey)
ysaueo 13 ysaley
payrene voday Jno sad sy AB13u3 puim Jo a3mNsu| [euoney Joj
ETH'vS'6E'ST 996'81'EL'9 Zvv'os'ee 1209°69's) 9UT'IT'8Z €95°26'60°7 615'20'60'T 69E'E6'E6'T = (600°z0'2) Lov'vo’s {(8)+(v) } IVLOL ANVHD
9ET'0Z'BY'ET- 60€'2L'E0'T- - 90T'E8'ST 9.8°9y'L- - . - 0TL'ZT- BY9'9T'6- T8T°6L°20'T- = {8) vio1
ARA'9S'T 709°2L 709'7L s|qeded 443 / aiqeled AeleS ppy
BRL'ST'OT
sasuadx3] predaid :$s97
0LE'EEOY 005 00§
sysodaq :ssa
617 (861 YTE'690T S06°LT'6
BT jueln) 18ui0 PPV
€/4'80'80'7T SEC'90'TY T OET 6L 000602 orLTT 60€'B9°0Z 980°26'TT'T
pled SeoUBAPY 1S58
667°0E°TZ 08Y'SY'T- 19521- [Z4%4 £SO'0ET-
sJoypat) Apuns :ppy
TRFORIZ TB5'86'ST T85'86'ST 2
98)juUBIEND) DUBLLIONBH B SHsodaq Alundes ppy
ERRCEE] v0S'12'T v0T'6 00v2T'T
a|gedsd sasuadx3 ppy
S b IRT SLT'T6'9L'L Zrb'08'3E 80L'ZS'1Z- 750'65'SE £95'26'60'T 6/5'20'60'7 69E'E6'E6'T [17%43 6E9°VT'T 829'€8'80°T (v) Tv.LOL
SETRUSK T VEI'TS'S9 EEE'TET €Y 0L'T £0L'VE'ET 202'66'22 69v'99'8T ANSIUIW 0} PBPUNJB) SIUBJD U0 POUIES 1S8I0M| S5O
9SEVEEL ¢ TeV9T'SH's €97 SE CZATELE] puny 1asse |2uded 0} JajSUBN) S50
865 Ee T LTS 66 ¥ TYEESTE Y S8Y'66'L Jealk eyy BUURp spaloud asnoyu
U} JOJ BIPU| JO JUSWWISA0D) WOy SIUBID) 0} Bunejes aunypuadss - ssa
. s el VNS JOJ PRIBJ0|[E BIPU| JO JUSWUIBAOS) WI0Y SIUEIS) $§87
P elaLER S CRHEIECLE YN JO§ PSIEDOD||B BIPU| JO JUSWILISACD) WO SIUBIS) (5587
FEOEEZE'E TL9(9166 LLT0L 1T58LSE SLL'9.80'Y €60TY'LY'S aJnyipuedxa
SNUSADY JOJ PIIEIO|IB BIPU| JO JUBLILIDAOS) WOJ) SIUBJS) (§587
E SERLKINE el e |ejides) Joj pejedo|e Bipu| JO JUBWLIBAOS) WOJ) SJURIE) (SS9
FIS TP (373 vz 51955V JO B1EG UG 1W0Jd PPY
TE0EI - 5 = SIUBIE) UO PANIOOY JSalelu] [Py
60T'85'1Z°7 6ES IV SS LTL'EY EEETT C §S9EY'T TI8'6rTT 65912 61 90T 18T 68E'6LT 958°0Y'Y SIUEIS) Uo peLeS 1sae1U) POy
ITY9E'S EER05'9 18729 T1988'S SWUBIE) UO BUIOIU| TSI, POV
YITY9'8TZ 76690 SL €C 266'90°6€ 000'00'9E 000000507 0000005 ¢T P YT T p——
GC8'9L T 05 BT TI6 Sy 6T T PYEVITL 10L'VE66C 16€'79'97'9 697'99'8T ¥ 0£0°9267 (v1E'69°0T) (506 216) sesk aul jo BuiwiBaq sy 1e se sousieg|
610Z2°€0°1E 0Z0Z'€0’ e ANNIAIY AV1idvd INNIA3Y IVLIdVD INN3A3NY .
3ZIA9AH vyuS uoibay 3N lended-v4o vd40 - LNVY9 A3SIILANN - L'€ IINTIHIS
uo sy uo sy VHSMI YHSMI WOW WOW v40

{sy vy unowny)

0Z0Z.MVW 1S1¢ LV SV 133HS 3ONVIVE 40 L¥vd ONINYOL SITNAIHOS

001 009 - feuudyy
(elpu] Jo UBWILIBACH ‘TUNW J9PUn UOKMNSU] FY SNOWOUOINY Uy)
(A90TONHOIL ADYANI ANIM YO FULNID Ausuuol)
ADYINT GNIM 40 ILNLILSNI TYNOILYN



080802 N dugiequiay

SjUBIUNODDY palaueyD
ysoues) g ysaley
payoeye uoday Jno Jad sy

[BJBUBG) JOJDR.I
ueweleleg yuq

(vgd)

pesH uoisiig

NOWOTOS dIAva' o' r

ABJau3 puipm Jo anJsu| |euopeN Jod

(vg4) Jojoaulq 1SSy

uelelg

SYE‘PZ'PO'SE 266'20'£0'52 1€1'80'92°66 S6275' 982'68'65'yL 999'9.'89'v8 SZLZL'EE'ZZ'L 661'€6'Z 629'70'€9'Z S66°00°€2'6L'L s2unBj4 Jeaj snojaaid
266'€0'20'€2 ¥r5'ey'sl'az 2ZY'50°'66'80°L £59'88'61 802°10°22°L 9E6'LY'6LLL 282'¥5'sZ'66 04¥'LIB0'SE'L 0zv'L1'8Z'L ¥2'99°69'vL SZL'ZTLEE'TT L (g+0+8+v] saunfi4 seap Juauing
S18°01'29'c 0ve'28'20'2 816°21'09'0r £48'Eh'S §69'26'vL LpE'25'e9's S11'20'6L'28 092'05'29'2¢ ZLL'LE'YL Z82'SE 069'ZL'Z8'CY (@) 1ejoL
19v vE 0T /88'82 91 S18'9Z1¢ 5 = €660 eIz o EDL'G9'0F = = £04'65'ap (dSN) SANIOES INjonusalu|
688'92 ZE'S S0Z8L'E8'L £957/1'89°6€ 3 SOb'Er PG'E 20172 €L'9E EIZOE LS P - Z8C 5t 166 00°LS [+ TdS) Siswdinbs § sjusnisy|
611187 GGOPOE ZHEElE : . vo0'26 B/88L 8 166 BLCH 3 - LBEBLTL (5] Blid § smiling
901 BE T EBOGE ¥ ¥BGZGBE EPEEFE S0 /6 7L BEZ GO0V R R ZHLLBFL 6B GL L) TSl SEindiog|
(vaiughaalosd i2|0g pauiun - WUaWSassy 82UN0say UONEIPEY JBjoS

LL'ar'gL's 69€'89'22'2 £8€'65'28'¥Z 000°'L = SPe'lY'26'2 0£0°LH'06'L2 2rL'90't5'9Z 3 896°19'} 898'29'80"2Z (D) e300
865P0Z 022944 250602 - 8.¢'82 vIO08'L TLTEHE ] = cizege sbunyd g 2onywing
lBg'LL 18L'6 £9842 . BR9ZZ 0ZG PE9'LE 2 orgos PEOLL inb3 ¥ sjuawnisu|
11Z9e'sT SETSLE 8209904 = L0FZa'F L1 €8S FEE6LTE = = FEE 6L ZE 3FvaYs - wawdinb3 1
£oe’ Ly = OFZEF = = £95°LF 149T OrZ tF = - CFZrr ONLLSTL - inb3 g 1
Z0a't 2082 1616 = 008't 16E'L 666 L4 - - 666 11 (sew gy Wok) iinb3 3 syuawingsuy
pleol /25 LrE 069 = 029504 LZET6S BOF 169 £ ) 89469 (e Wos) dinb3 g 5 |

- : = - o005 E 005 E 3 2 005 € (noAr) inb3 g 1su|
L0885k L GISE9LL'L FOLPESE = Q0E'E6'LE 958 00'+9 6946012 e Sb/ 06 +E6 9560 siadinbs |
E61'SR'EL'L 09L°0Z°'9¢"tL 0ZL'ri'pL'L E = Z6l've'ee BZ6'6E'SL 08Z'PE'09'z * 5v.L'06 SES'EF'EY'Z (i) swawdinb3 3 sjuswngsu|
0€L'€8'2Z BES'LLLT 0./9'20'LT » L6L'ZL'9 By 060 BOZ vLBY 3 ] 602 v. 8Y [[FIEEEN
968'1T 0z8'LL'e L£682°} = - SRR 15022 15486 - ] IEL86% S3LLITIOVE JHNLONULSYYEINI
000'L0'LS 000 045 - ~ - = = 000 1028 = 3 000 E0°LS puey SLIm
861'88'61'C z BSOGS ZZ 2T - ) 95LBREr T ZOH'e9 LB 080852222 = = 090'SS 2T 2T auigIng puim a'gy
B006B9E JEAUETL EBIETOZ L 000'L ¥ PIEITE aL8009L1 0ES 22T ) - €020 LEBOLIT L siajnduion

(31) uanesauas [EWIIL| JO INO
828'0§'22 | BLLps'29 | Zeo'st'sL 5 = | 518'00'8 | Liz'v's | 0L8'66'LL | = | 553'v0'FY | s51'56'EE (g} E101
BIB0S 22 [Bilvsz9 | Z60'5P gL = | 518006 | LiZ'vb'e | OLEES 2L - | 859 K0 Y | s5L'eEEE (i) siuswdinby g siuslunisn|
(43N] siuesg joing
SZ6'96'86'LL L2L's0'eR’Lz §70'88'SE'ER 018'ey'aL SLOWOZLL SEV'LY'EY'Y 658'96'CL'0Y _859'7L'0L'SS BOZELEL'L BLE'PI'ETFL LEF'LY'BO'ES (v} Jviol
BE0SY LE 080'v0'S9'y . = * = 0900 S = EZ0BSEEY BEOGHLE ssaibold U o [ENdes
61207 L ZES 0P S LOFEEGL E 8/8206 £25'68'0 TrLBT Pl : 062 708 ZriBL Fh Syoog
6V /9bp L BFEIEELL \ZEBETL0E ¥ ESRZraz LIZEFSLL 0BF 0L OZE = 5624 08F0LOTE EEEEE Eau_.ﬁmmt:__
SL Gl SLFBZ 86Ok - = SLEGraa it GEF G2 86 Ok = : OEFSZ 8601 BUIINL FUIRA 08 H
125'18'6 E6C 9t L G5 Be PIZER ¥ LEZSYT ZLoPECE 8980£'LE CiTogF . ErL gl ar S3[DIIIA
8vLZ67L L Sl18598¢E £ET LAV LE 0019651 IFOLOFD L N CAOZECE 0L BFEBLTLFL 941 I0%0L ZBOBEFLE Er8 62 002h SJ9INdWos
L L rrie - = vrb i SrFTI - Cr iE 11580 10 8817) 1955w JHNN
Iz [ BB 600z L z = BYBBY 9L [ 0/6E952 1 = - 0I6B99CL (1803 j0 8314) SISNdL0] 9 siaWnasy| vaiNyd
P PETD @ 82852 B2 0L 0zB v/ 02 0L a0k Z6eLIE TIVIVITE ZET IV 96 L 1¥900 6902 ISTIZF Zo0'9reSg PEEGL G0 ¥k SWaLINDS 7 SiuBlIRISU|
PEE L2 P [ SLLOGEOL T Lb - CZ5 80 90L'BE O | EIEER6Z L - LIESB e ZOO'BDZE L Builig g simiwng
VBT LR L SELOZETE 563 /080% F gEn 300Gl £008668 6 VEVSZ 1L 2 = 5 FEVBE LEL BUIEng
BGEBBLG b BEBBLGE L S - = - BEGBLSEL = = BEGBLGL L pLEy
6L'E0°LE =" 0Z0Z'E0°LE oy by 6L0Z'%0°L0 o waunsnipy .
uo sy 020Z°€0°LE Uo sy uo se 101 powag Jolid (uonsisq uonppy orsy 020Z'€0°LE UO Sy Juonsieg uonppy 6102010 Uo sY s1985Y Jo uopdusssg
FETERE uonesaidag Ho0|g SS0ID)
'Sy Ul junoury {(v42) |ueig jong

Siassy pexid - § 9Npayds

0Z0Z-610Z S18s5y paxid

001 009 - |BUUBYD

(2ipu} Jo JUaWILIAACS "THNIN JApUN UONMASY| 08y snowouoinyg uy)

(A20TONHOIL ADNINS ONIM HO4 FHLNID Apsuuod)
AOYIANIT ANIM 40 ILNLILSNI TVNOILVYN



OE0E0Z oN Fiusisgquagy
Jauped
useley ‘g

1ERUBD JO16IA (v2d) pesH uoising {y%3) Jopexq issy
UELIRIETEE 3 U] NOWOT0S IAVa 2 1 veleus

S0r9800 ON UBay Wiy
SJUBUNOSDY P3JIVBYD
yseues g ysaley

peuoene poday Jno Jad sy AGiau3 puip Jo aymIIsu| [euOIEN 404

LOL'€0°EE'TL v18'51'66'S2 980°8¢'6.°29 £8v°08°8¢ 1y8'z8'ee £88'50'8¢'Z B8¥6°00'€0’V 000'6Z°C} 618'56'07'L 8.L°28°LL'Y {1(a)+(v) } TvLOL aNvaO
LZ¥'5L'92'y Skl'v9°29'L £26'9V'€E‘E 096°2.'9 = - 000'6Z°€L rzr'99'cZ’L 8E8'Er's8'z (g) IvioL
812'80'/E'2 121'S0'6t'2 ZLE'VL'Th'e - 169'06'c = = - BOZ'E LIB9E'E SQL - Aluoyiny 1n0g) Uim aoueieg (@
559'28'06 L6€ 85°9¢ 16€'85 9¢ : % - = - - - dine Aauginsuoy (p
616'96'66 LGQ'9Z ZL'Y SbZ'00'05 = 69T LC'E - = 000'6Z'Cl 912'€9'e'L 126'90'28'C sacueapy (0
1¥6'19'/¢€ i £ : S - - - = = spsodep Wi@) Uo paniode 1sasajl| (g
Lgo'sz’s SlBELY SI6'ElL'Y ] = - = = - - siuswiedaid (B
{PaA1adal aq 0} aN[eA 10} 10 pury ul
10 YSB Ul 9|qeI3A0931 SJUNOWE JAYJO PUR SIIUBAPY
S13SSV ¥3HL0 ANV SIONVAQY ‘SNVO1 ‘g
089°22°90'89 62.'15°26'L9 €9L°L6'LY 65 £8v°08's¢ 188'V0'LT £88'60°8¢€'Z 8v6°00'€0‘y o gev'ezLL Lr6'8e'9z’L (v) IvioL
999'BE'8S 2k 166'66'8¢'ey LG6'G6'8¢E 2 - - - - = = 000'00'00't Wnogoy ysodaq Uj
S€L'9 £ = = = - - - - - ysed uj
£0.°Z5'v0'02 611 2S68'LL 2SS'Le'ee 0L €8Y'08'8E /88'¥0'LC €88'S0'8E'C 8v6'00'€0'y = SZy'ec’LL L6 8€°9C uNoooy yueg sbuineg U]
(BB9L5Y] 002'¢6 00Z'6 = - - - - - - JUNOODY JUaLINY U]
7 = ‘S \UBg paNpayos YIM
+ = 'saduejeg yueg
00'52'S1L “ 3 - E - - - - - 30018 BLiSoD
968’} i = - = = 3 - - = puey ul sdilielg
= = ] - - - - 5 - - PUEy Ul sanbayg
9VE'LS'Y SFE LSV ore'LS'y - o - - - - - 5009 SB[l PUIM 1O MO0)S
= - - . = . = E: E = saledS pPUE S2UDIS JO {005
LOv'EL'L % = = - - - - - - Kiauone)s Jo %0015
= = S9lJOJUBAU|
96562825 ELL'ES'BS D €LL'EG'8S'9 - L = = E = = slo)geq Aupung
'S13SSV INJHEND ¥
6l0z ‘ S3ONVAQY
‘Yoo ISLE 0202 'ydiew isie Ell 9ZIPLGAH VYIS YdSMI INOW uoibay IN 8anuaAaYy-viD | lended-v4D ® SNVOT 'SLISSY INIFHUND - § IINAIHOS
('sy un junowy)

0Z0Z.HYIN LSIE LV SVY 133HS JONVIVE 40 Luvd ONIWYOL SITNAIHOS
00} 009 - leuuayp
(BIpU] Jo JUBWIUIBAOD 'IUNW J3puUn uoNISU| OFY snowouojny uy)
{A90TONH3L ADYINI ANIM HO4 FUINIO Aswioy)

ADYINT GNIM 40 3LNLILSNI TYNOILYN




NATIONAL INSTITUTE OF WIND ENERGY

(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)

(An Autonomous R&D Institution under MNRE, Government of India)
Chennai - 600 100

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

Amount in Rs.

31st March, 2020 31st March, 2019
SCHEDULE 6 - INCOME FROM SALES / SERVICES
Income from Services
Income from Scientific & Technical Consultancy Services 9.60.31.479 6,88,81,199
Energy receipts 3,28.83.750 3,42,03,018
TOTAL 12,89,15,229 10,30,84,217
SCHEDULE 7 - INCOME FROM PUBLICATION
Sale of Books & Reports - 1,04,670
TOTAL - 1,04,670
SCHEDULE 8 - INTEREST EARNED
On Term Deposits with Scheduled Banks 2,28,25.013 2,24,51,939
On Savings Bank account with Scheduled Banks 10,77 ,424 22,73.148
TOTAL 2,39,02,437 2,47,25,087
SCHEDULE 9 - OTHER INCOME
Interest Received - 17.952
Participation Fees 3,11,45,613 2,38.24,754
Registration Fees 1.20,000 3,30,000
Miscellaneous Income 15.26,758 31.75.472
Application Fees 0 72,381.86
TOTAL 3,27,92,371 2,74,20,560
SCHEDULE 10 - ESTABLISHMENT EXPENSES
ADMINISTRATION AND R&D STAFF
Salaries and Allowances 5,65,85,435 5.10,38,845
Contribution to Provident Fund (EPF) 55,42,381 46,69.325
Contribution to Pension & Gratuity (With LIC) (24,71,779) 72,79,514
Incentives to Employees - 10,000
Leave travel concession 3,11,368 18.,86,300
Children Education Allowance 9,32,815 2.02,500
Medical reimbursement 1,73,985 7.66,922
Newspaper reimbursement 1,55,840 1,23,073
Leave Salary ( Contirbution to LIC) 48,32,113 16,45,312
LIC Admin. Charges (Gratuity & Leave Encashment) 2,46,533 4,20,643
Staff welfare expenses 41,256 43,200
TOTAL 6,63,49,947 6,80,85,635

For National Institute of Wind Energy

( 0

';'.'\!P.'u'- L \r . -

J.C.DAVID SOLOMON
Division Head (F&A)

R Girirajan
Asst. Director (F&A)

Dr.K.Balaraman
Director General

As per our Report attached
Rajesh & Ganesh
Chartered Accou e

Membership No.208020



NATIONAL INSTITUTE OF WIND ENERGY

(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of india)

Chennai - 600 100

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST

MARCH, 2020
(Amount in Rs.)
SCHEDULE 11 - OTHER ADMINISTRATIVE EXPENSES 31st March, 2020 31st March, 2019
Advertisement and Publicity 11,10,154 6.73,347
Auditor's Remuneration 82,600 75,000
Bio Gas Expenses 8.000 22,938
Electricity and Power 30.14.447 25,30,040
Expenses on Books, Data & Periodicals 42.12,132 13,16,296
Expenses on Fees (Sitting Fees & Honorarium) 2,67,994 4,04,400
Expenses on Seminar & Meetings 54,61,361 88,37.572
Hospitality Expenses 1,72,165 4,21,825
Ineligible Input Tax Credit - GST = 73.54,084
Loss on Exchange Fluctuation 625 29,403.43
Office expenses & Maintenance 1,69,22,448 1,90,11,651
Other Expenses (Hindi Prom.,OLA Act, Bk Chrg.) 3,40,250 5,31,398
Parliamentary / Standing Committee Expenses 8,05.,440 10,77,730
Postage & Courier 88,114 2,75,790
Printing and Stationery 17.66.906 17,53,456
Professional Charges 10.85,904 8.28,442
Rates & taxes/ Licence Fee 8,72,721 17,93,367
Repairs (AMC efc.,) 65,48,409 58,64,486
Security Charges 63.41,181 43,01,253
Telephone and Communication Charges 11,31,291 9,06,474
Training and Development 25,96,765 16,76,527
Travel & Conveyance and Taxi hire 38,06,890 38,00,310
Vehicles Running and Up Keeping 6,68,235 7,22,130
Water Charges 6,67,459 4,92,196
TOTAL (A) 5,79,71,491 6,47,00,115
CONSULTANCY PROJECT EXPENSES
Expenses on In Consultancy Projects (B) 9,94,70,189 6,79,01,108
GRAND TOTAL { (A)+(B) } 15,74,41,680 13,26,01,223

For National Institute of Wind Energy

b

J.C.DAVID SOLOMON
Division Head (F&A)

R Girirajan
Asst. Director (F&A)

As per our Report attached

Rajesh & Ganesh
Chartered Accountants
Firm Regn No0.008640S

Dr.K.Balaraman S. Rajesh
Director General Partner
Membership No.208090




NATIONAL INSTITUTE OF WIND ENERGY
(Formerly CENTRE FOR WIND ENERY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of India)
Chennai - 600 100

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED
31ST MARCH, 2020
(Amount in Rs.)

SCHEDULE 12 - PRIOR PERIOD ADJUSTMENT 31st March, 2020 31st March, 2019

Prior Period Expenses/ Income :
TOTAL - "

For National Institute of Wind Energy As per our Report attached
Rajesh & Ganesh

Chartered Accountants

Firm Regn No.008640S

A / \or—

R Girirajan J.C.DA\/ID SOLOMON Dr.K.Balaraman S. Rajesh
Asst. Director (F&A) Division Head (F&A) Director General Partner
Membership No.208090



NATIONAL INSTITUTE OF WIND ENERGY
(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of India)

Chennai - 600 100

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2020

RECEIPTS FY 2019-20 FY 2018-19
Amount (Rs.) Amount (Rs.)
. Opening Balances
(a) Cheques in hand -
(b) Bank balances -
i) In Current Account 4.57.699 13.57,22.855
i) _In Savings Bank Account 20,04,52,703 13,26,49.730
i) In Deposit Accounts 42 ,56,38,667 59,62,50.000
iv) In Deposit Accounts (SRRA) - 2,00.00.000
iv) Cash in hand 6,735 4,77,672
(c) Stamps in hand -
62,56,40,406 88,51,00,257
ll. Grants Received / UnUtilised Grants
(a) From Government of India for Grant 23.00,00.000 6,56.913
(b) From Government of India for SRRA Project 36,00.000 2,12,07,201
(c) Grants in Aid from DST 39.06.992
lll. Investments Withdrawn
IV. Interest Received
(a) On Bank deposits 2.32,05.879 4,57,42,631
(b) On Bank deposits (SRRA) - 11,40,565
(c) On Savings A/C 64.45,968
V. Other Income
(a) Fees for services Including Advances 12,73,71,147 15,55,38.037
(b) Fees for services Including Advances (SRRA) -
(¢) Income from publications - 1.04,670
(d) Energy receipts 2,25,09,631 3.42.03,018
(e) Misc. Income 3.63,35,538 2,74,20,560
() Misc. Income (including SRRA Icome) =
(g ) Award Fund - IREDA 3,14,941 9.17.271
(h ) Subcription 26,250
VI. Amount borrowed
VIl. Any other receipts
(a) Fees received in advance on CFA -
(b) Fees received in advance on Consultancy projects 2,20.00,000
(c) Fees received in advance on Consultancy projects (SRRA) -
(d) Security deposit / Earnest money deposits received 2,69,18,690 15,64,327
(e) TDS to be remitted 73,563,741
(f) Expenses/Salary Payable/S.Creditor/Advance 1,84,58,990
(g) Receivable from Debtors/other payments/Branch division 31,24,87,187
(h) Advances and Deposits-IE 49,08,961
(i) Advances and Deposits-Grants 2,43,798
(j) Other Liabilties 21,38,894
(k) Sundry Creditors 49,68,546
(1) Interest Accured 61,94,765
(m) Project Advance 4,026
84,09,34,954 28,84,95,193
TOTAL 1,46,65,75,360 1,17,35,95,449

For National Institute of Wind Energy

4]

Koo Ve

As per our Report attached

Rajesh & Ganesh
Chartered

Accountants

Dr.K.Balaraman
Director General

J.C.Da\;id Solomon
Division Head (F&A)

R Girirajan
Asst. Director (F&A)




NATIONAL INSTITUTE OF WIND ENERGY
(Formerly CENTRE FOR WIND ENERGY TECHNOLOGY)
(An Autonomous R&D Institution under MNRE, Government of India)
Chennai - 600 100
RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2020

PAYMENTS FY 2019-20 FY 2018-19
Amount (Rs.) Amount (Rs.)
. Expenses
(a) Employee related Expenses 5,74.10,058 6,80.85.634
(b) Administrative Expenses 6.84.63.711 6,47,00.115
Il. Payments made against funds for various projects
Out of CFA
(a) In house R&D project expenses 3,16,07.840 1,88.55.822
Out of Grants for projects
(a) From Government of India for Grant 2,09,92,687 5,15,87,554
(b) From Government of India (Met-Ocean Measurement) 5,33,78,123 1.37.305
(c) From Government of India (Integrated Wind & Solar R ch A ment) 1,05,67,401 1.37.366
(d) IREDA Award Fund - 3.64,853
(e) From Government of India - North East Project - 64,95, 407
() From Government of India for SRRA Project 1,68.65,410 2,73,22,831
lll. Investment and Deposits made
IV. Expenditure on Fixed assets & Capital Work-in-Progress
(a) Purchase of Fixed assets including Advances (Grants) 7.85,80,823 10,98,47,101
(b) Purchase of Fixed assets (Internal Generation) 1.41.448 49,23,952
(c) Purchase of Fixed assets (SRRA) 35,282 7,08,174
V. Refund made during the year
(a) Balance of Grants-in-aid to Government of India - 12,45,19.235
(b) Interest Earned 65,52.634
V1. Other Payments
(a) Refund of Security deposits / Performance Guarantee / 3,49.20,825
Earnest money deposit Internal Generation -
(b) Expenditure on Consultancy Projects 8.79.80,266 6,79,01.108
(c) Advance & Deposits from Grants 64.24,536
(d) Advance & Deposits from SRRA 7.09.807
(e) Advance & Deposits from Internal Generation 1,21.42.368
(f) Payment of TDS (Grants) 84.35,113
(g) Payment of TDS (Internal Generation) 72,58,335
(h) GST remittance 29,15,071
(i) Receivable from Debtors/other payments /Branch Division 34,82,52,350
VII. Changes in Working Capital 22,62,964
VIIl. Closing Balances
(a) Cheques in hand -
(b) Bank Balances: -
i) In Current Account 93,200 457,699
i) In Savings Bank Account 17.89.52,120 20.05,58,325
iii) In Deposit Accounts 43.38,95,951 42,56,38,666
(c) Cash in hand (NIWE Canteen) - 6,735
(d) Stamps in hands
TOTAL 1,46,65,75,360 1,17,35,95,449

For National Institute of Wind Energy

R Girirajan

Asst. Director (F&A) Division Head (F&A)

6
J.C.David Solomon Dr.K.Balaraman

Director General

As per our Report attached

Rajesh & Ganesh
Chartered Accountan
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NATIONAL INSTITUTE OF WIND ENERGY

{An Autonomous R&D Institution under MNRE)
Government of India, Chennai — 600 100

Schedule 13: Significant accounting policies

1. General information

1.1 The NATIONAL INSTITUTE OF WIND ENERGY (NIWE) formerly known as
Centre for Wind Energy Technology (C-WET) is an Autonomous R&D Institution
under Ministry of New & Renewable Energy, Government of India. The C-
WET is formed as a Society on 18% February, 1998 and registered as a
society under Section 10 of the Tamil Nadu Societies Registration Act, 1975
on 21% March, 1998 (further name change as NIWE has been incorporated and
fresh certificate obtained from Registrar of Societies vide No.475 of 2014)
with the object to serve as the technical focal point for Wind Power
Development in India, support Research and Development Programme, assess
Wind Resources, establish Standards, Testing and Certification of wind power
systems, sub-systems and components and undertake Human Resource
Development Programs.

1.2 The Department of Scientific and Industrial Research, Ministry of Science
And Technology, Govt. of India, vide their letter no. 11/378/2000-TU-V
Dated 21.05.2015 recognized NATIONAL INSTITUTE OF WIND ENERGY as a
Scientific and Industrial Research Organization for a period up to 31.03.2021.
The Director of Income Tax (Exemptions), Chennai, vide order no. DIT (E) No.
2 (268) / 98-99 dated 21.10.1999, granted registration under section 12AA of
the Income Tax Act, 1961, as Public Charitable Trust.

1.3 The Department of Revenue, Central Board of Direct Taxes, New Delhi vide
their letter notification no.22/2009 (F.No.203/32/2008/ITA-II) dated
25.02.2009 has notified NATIONAL INSTITUTE OF WIND ENERGY in the
Category of 'OTHER INSTITUTION' partly engaged in research activities under
clause (ii) of the sub- section (1) of section 35 of the Income Tax Act,
1961 with effect from 01.04.2005.

2. Accounting Convention

2.1 The financial statements are prepared on the basis of historical cost convention
and on the accrual method of accounting.

2.2 The income on consultancy / professional projects is accounted on Accrual basis
based on percentage of completion & the balance amount fees received is
transferred to Fees / Income Received in Advance ledgers. Similarly, expenses
relating to such income are transferred to Prepaid expenses ledger & accrued
during the year in which is Income is declared.

3. Inventory Valuation

3.1 Inventories are valued at lower of cost computed on first in first out
method and realizable value.

3.2 Stocks of Wind Atlas are valued at cost.




NATIONAL INSTITUTE OF WIND ENERGY

(An Autonomous R&D Institution under MNRE)
Government of India, Chennai — 600 100

4, Fund Accounts
4.1 Capital Asset Fund:

4.2

Grants utilized for purchase of fixed assets are transferred to capital asset fund
and depreciation is set off against these funds.

General Reserve Fund

Surplus or deficits as generated from the Scientific and Technical Consultancy
activities are taken to this fund.

5. Fixed Assets

5.1

5.2

5.3

5.4

Fixed Assets are stated at cost of acquisition inclusive of freight, duties and taxes
and incidental and direct expenses related to acquisition less depreciation.

NIWE creates the relative fund account by transfer of sums from Income &
Expenditure account in respect of fixed assets acquired out of Internally generated
funds and not covered by capital donations and/or government grants SO as to
exhibit the same balance under the fixed assets accounts and the capital asset
fund account.

Grants utilized for purchase of fixed assets are transferred to capital asset fund so
as exhibit the same balance under the fixed asset’s accounts and the capital asset

fund account.

Fixed Assets received by way of non-monetary grants are capitalized at values
stated, and credited to corresponding fund.

6. Depreciation

6.1 Depreciation is provided on straight-line method as per rates specified in the

Income-Tax Act, 1961.
’ Tangible Assets Percentage of Depreciation

Building (Other than residential purpose) 10 B
Furniture and Fitting 10
Plant & Machinery (Instrument and 15
Equipment) & Vehicle for official purpose _ )
Computers (Including Computer Software) 40
Renewable Energy Device — Wind/Solar ) 40 ]
Library Books ) 60 ]

6.2 In respect of additions to / deductions from fixed assets during the year,
depreciation is considered on pro-rata basis.

6.3  Assets costing Rs.5,000/- or less are fully provided for in the year of Purchase as

per the uniform format of Accounts for Central Autonomous Bodies from-the year
2001-2002.
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6.4 Depreciation on assets are charged to the assets and deducted from capital asset

funds.

6.5 The life time of the equipments such as Cup Anemometer, Wind Vane and Mast

Materials ranges between 12-18 months. Hence, the same are fully written off

during the year of purchase.

7. Grants-in-Aid from Government

7.1 Grants-in-aid from Government are accounted on realization basis and shown

under the head “Un-utilized Grant”.

7.2 Grants related to Revenue are credited in the Income and Expenditure Statement

separately.

/7.3 Grants related to specific projects are credited to the respective projects accounts

and utilized for the specific project purposes.

7.4  Grants utilized for purchase of fixed assets are transferred to Capital Asset Fund.

8. Foreign Currency Transactions

Transactions denominated in foreign currency are accounted at the exchange
rate prevailing at the date of the transaction. Foreign currency monetary assets
and liabilities are translated at year end exchange rates and resultant difference
if any is recognized as exchange loss or gain as the case may be.

9. Retirement Benefits

9.1 Gratuity liability for the employees of NIWE is covered under the Group Gratuity

9.2

9.3

A.D.YF&A) DH (F&A) lirect%%:al

policy with Life Insurance Corporation of India. The contribution payable for the
year towards the policy is charged off to revenue and Gratuity liability is created.
Contribution paid is debited to Gratuity fund account, Gratuity fund is reduced
from the Gratuity liability for the purpose of presentation in the financial
statement.

Leave salary liability for the employees of NIWE are covered under the Group
Leave Encashment Scheme policy with Life Insurance Corporation of India. The
contribution payable towards the policy is charged off to revenue and leave
salary liability is created. Contribution paid is debited to leave salary fund with
LIC account, liability is reduced from the fund for the purpose of presentation in
the financial statement.

Employees Provident Fund Account of the employees of NIWE is maintained at
the Office 'of the Regional Provident Funds Commissioner, Chennai. The
contribution paid is based on the actual remuneration paid and asfietRek, \The
same is charged off to revenue. "
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10. Uniform Format of Accounts for Central Autonomous Bodies

The accounts are prepared based on the Uniform Format of Accounts for Central
Autonomous Bodies from the year 2001-2002.

11. The salary expenditure and project consultancy expenditure are met from the
internal sources generated by NIWE. The balance of revenue after meeting the
expenditure is transferred to General Reserve Fund.

}\ ” (\ ) G .
ﬁ&: " DH (F&A) m -
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Schedule 14: Notes forming part of accounts

1.

(b
ADMF&A)  DH (F&A) m;m

Contingent liabilities:
Contingent liabilities not provided for: NIL (previous year NIL)
Capital commitments:

I. Government of Tamil Nadu granted permission vide G.O. No.MS.No.89 dated
26.02.2001 to enter-upon land measuring about 4.41 acres at Survey No 657/1A2 at
Pallikaranai Village, Tambaram Taluk, Kancheepuram District for construction of
Campus and the same was taken possession during March, 2001. The value of land
is yet to be fixed by the Government of Tamil Nadu. Pending fixation, a sum of
Rs.18,56,169/- worked out on the basis of market value as per TN G.O Ms.No.206 of
Revenue Department dated 19.02.1997 was taken as land value in the accounts for the
year 2008-2009. The Construction of building on the aforesaid land was
entrusted with CPWD and the building was taken possession during March, 2004.

II. Tamil Nadu Energy Development Agency granted permission to enter-upon land
measuring about 8.64 acres at Ayyanaruthu and Panikerkulam Village, Kovilpatti
Taluk, Thoothukudi District for establishment of Wind Turbine Test Station and the
same was taken possession during March, 2000. The value of land is yet to be
ascertained by the Government of Tamilnadu and hence not recorded in the
accounts.

III. SOLAR RADIATION RESOURCE ASSESSMENT UNIT

(a) Ministry of New and Renewable Energy, Delhi vide letter No0.29/1/2009-
10/JNNSM[ST] dt.27.07.2010 has entrusted to NIWE Chennai, the implementation of a
Mission Mode Project for setting up of 50 SOLAR MONITORING STATIONS at high
potential sites of solar power in the country at a cost of Rs.2484.17 lakhs to be spent
over a period of 5 years.

(b) Ministry of New and Renewable Energy, Delhi vide letter No.29/1(3)/2011-
12/INNSM[ST] dt.30.03.2013 has entrusted to NIWE Chennai, the implementation of
a Mission Mode Project for setting up of further 60 SOLAR MONITORING STATIONS
at high potential sites of solar power in the country at a cost of Rs.3060.00 lakhs to
be spent over a period of 5 years.

(c) Ministry of New and Renewable Energy, Delhi vide letter No.29/02/2015-
16/INNSM dt.30.06.2016 has Sanctioned Merger of Phase-I and II of Solar Radiation
Resource Assessment (SRRA) Project and Extension as Unified SRRA Project (USP) up to
March 2020.

(d) Ministry of New and Renewable Energy, Delhi vide letter No.29 02/2015-
16/INNSM dt.11.08.2020 has sanctioned Rs.2.23 Crores for Unified SRRAZProjeti & SP)
and extended up to 31.10.2020.
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Current Assets, Loans and Advances:

In the opinion of the management, the current assets, loans and advances have a value
on realization in the ordinary course of business equal at least to the aggregate amount
shown in the Balance Sheet.

Taxation:

In view of there being no taxable income under the Income Tax Act, 1961, no provision
for income tax has been considered necessary

Remuneration to Auditors:

Audit fees, Tax Audit and Fees for Utilization Certificates - Rs.75,000/- per annum
plus taxes as applicable.

Income:

The Ministry of Non-Conventional Energy Sources vide letter no. 51/18/2000-WE (PG)
dt.05.07.2002 has permitted to retain the sale proceeds of Wind Energy Resource
Survey data, Handbook and Micro-survey reports and accordingly the same has been
accounted as income from publication.

Internal Control:

NIWE has adequate internal control procedures in the areas of Cash, bank
purchases, expenses [salaries, traveling allowance, projects, administration and
other recurring/non recurring] billing for consultancy services, receipt and utilization of
government grants and utilization of grants received for the specific projects,
stores accounting, fixed asset verification, etc. The Deputy Director General [FRA] is
responsible for continuously monitoring and reviewing the effectiveness of internal
control procedures.

NIWE is following the Rules and Regulations contained in GFR [General Financial Rules]
and DFR [Delegation of Financial Rules] as made applicable by the Governing Council of
NIWE. During the financial year 2018-19, the review of internal control procedures by
the Deputy Director General [F&A] has not brought out any material lapse in the
system. Besides Internal Audit is also conducted by the Auditors i.e. 3™ party Chartered
Accountant registered with C&AG. Further, NIWE is an organization having the
accreditation of ISO: 9001:2015 for Testing, Standards & Certification, Wind Resource
Assessment, and Wind Turbine Test Station at Kayathar & Purchase and for Testing,
Standards & Certification from National Accreditation Board for Laboratories, which has
stringent monitoring systems and is subject to periodical audits by those organizations.

0
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8. (a). Stock in Hand (Internal Earnings):-

The Centre has taken list of inventory spares during the current year and
valued it at cost as detailed below:

Instrument Name ' QTyY Amount (Rs)
Co_nnectors _ 8532 | 17,83,073
Total | 8532 17,83,073

The above stocks of spares are accounted in the financial statements as Closing
Stock in Income & Expenditure Statement. They were purchased out of Internal
Earnings.

(b). Stock in Hand (CFA):-
The Centre has the following Instruments & Equipment and its spares which are
neither classifiable as assets (because, they are not long term benefits) nor as
stocks in hand (because they have recurring nature of usage for short period of
time beyond 12 months after re-calibration) were purchased during previous
years and valued it at cost as detailed below:

Instrument No. Closing Stock
ANEMOMETER 114 52,87,816.00
WIND VANE 16 9,42,955.66
TEMPERATURE 51 3,89,695.00
Pressure 41 6,75,539.00
EOL ZENITH 35 54,72,818.00
CR 3000 1 2,08,173.40
Pyranometer 44 8,93,010.80
Relative Hum& TEMP 2 43,204.00
Davis make rain gauge 1 17,545.00

305 1,39,30,756.86

The above instruments & Equipments and its spares are accounted in the
financial statements of the respective year of purchase and expended in that
year itself as they were purchased out of Grants received in various years and
contain partly used/yet to be installed in the masts.

0 ..
A.D.(F&A) DH (F&A) irector General
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9. The balance of revenue after meeting the salary and consultancy project expenditure is
transferred to General Reserve Account, as shown below: (Ref: I&E)

(Amolunt in Rs.)

-
 Income generated 18,56,10,037
Less: Salary component of 6,63,49,947 )
| service functions
Consultancy Project Expenses 9,94,70,189 16,75,07,194
Transfer to Capital fund 1,61,988
Stock ) 1525070 ) 1
Balance transferred to General Reserve Fund | 1,81,02,843

10. As per the approval of 8™ meeting of GC, NIWE held on 14/12/2001 & pursuant to
the agreement entered into with the client /manufacturers, NIWE is entitled to
retain the entire energy receipts realized and for the financial year 2019-20, a sum of
Rs.3,28,83,750/- (Ref: Energy Receipt - Sch.6) has been earned.

11. The total interest income earned is Rs.2,39,02,437 /-. Out of which Rs.2,28,25,013/-,
earned from Term Deposit with Scheduled Banks and Rs.10,77,424/- from Savings
Bank account with Scheduled Banks (Ref: Sch.8) is shown under income and

expenditure.
12. The figures shown in the accounts are rounded off to the nearest rupee.

13. The previous year figures are regrouped / reclassified wherever considered necessary to
make them comparable with current year’s figures.

14. Schedule 1 to 14 annexed form an integral part of Balance Sheet as at 31 March,
2020 and Income and Expenditure Account for the year ended on that date.

Signatures to Schedule 1 to 14

For NATIONAL INSTITUTE OF WIND ENERGY Rajesh and Ganesh
Chartered Accountants

. Gririrajan J.C.David Solomon Dr.K.Balaraman _-SRajesh

Asst.Director(F&A)  Division Head (F&A)  Director General Partner
Membership No0.208090

Place: Chennai — 600 100
Date:



