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Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/S. NATIONALINSTITUTE OF WIND ENERGY, Survey No.657ll A2, VelacheryTambaram main Chennai which comprise theBalance Sheet as the Statement of Income and Expenditure forthe yeff ended, Receipts and Payments Account and a summary of the significantaccounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanationsgiven to us, the aforesaid financial statements give trr"irr"r.iti",,rqrired by theAct in the manner so required and give a true ira fair view in conformity with theaccounting principles generally accepted in India, of the state of affairs of theSociety (NIWE) as at 3lst March,-2023, and its Excess or e*penature overIncome, subject to the points mentioned in 'Notes Forming pan ;i Financial
Statements".

Basis of Opinion

we conducted our audit in accordance with the Standards on Auditing (sAs). ourresponsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial Statements section of our report.

Yt *t independent of the_society (NIWE) in accordance with the code of Ethicsissued by the Institute of Chanerid'Accountants of India together witt ttre ethicalrequirements that are relevant to our audit of the financial stitements, *d *. hur.fulfilled our other-ethical responsibilities in accordance with these'requirements
and the ICAI's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Financial Statements.

road, pallik aranai,
at3l'March, 2023,

600 100.



Management's Responsibility for the Financial Statements

The Society (NIWE)'s management is responsible for the preparation of these
financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, change in equity and cash
flows of the Society (NIWE) in iiccordance with the 

-accounting 
principles

generally accepted in India, including the Accounting Standards specified.

This responsibility also includes maintenance of adequate accounting records for
safeguarding the assets of the Society (MUIE) and for preventing and detecting
frauds and other inegularities; selection and application of appropriate accountin[
policies; making judgments and estimates that are r"aronible and prudent; anI
design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement
when it exists.

Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken based on these financial itatements.

As a part of an audit in accordance with SAs, we exercise professional judgement
and maintain professional skepticism throughout the audit. We are also:

Identiff and assess the risks of material misstatement of the financial statements,
whether due to fraud or elror, design and perform audit procedures responsive to
those assessed risks and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or th;
override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) pianning the scope of
our audit work and in evaluating the, result of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.



Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgement, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a wholly, and in forming our opinion thereon.

1. Advances Receiva - Rs.97.67.5731-z

During the process of audit we found that there is an huge amount of advance
receivables from debtors is pending as on 3l-3-23. The list are given below:

2. Staff Advance Pavable - Rs.5.93.117l-:

It was noticed that an amount of Rs. 5r93rll7l- is outstanding to be paid for
more than a year to staff against expenses incurred by them during the course
of work. The details are given below:

S.No Scheme Party Name Amount in Rs.

1 CFA -NE Hari Baskaran 1,83 ,ll7
2 CFA -NE B Senthil Kumar 2,19,000

3 CFA -NE Duleswar Boruah 38,000

4 CFA -NE RNaveen Muthu 90,000

5 CFA -NE Aochuba Jamir 35,000

6 CFA -NE B Senthil Kumar 28,000

TotaI 5r93,117

S.No Scheme Particulars Amount in
Rs.

1 Hybri dize Indian Institr$e of Technology 24,56,704
2 SRRA National Institute of Solar Energy 3,27 ,269

3 IE
Matrarashtra Energy Development Agency
(MEDA) 19,000

4 IE India Wind Power Ltd Ahmedabad 18,61,427
5 IE JVlinistry of External Affairs 14,55,541
6 IE Energoimport 35,3 0,632

7 IE
Wind Force Management Services Private
Limited 1 ,1 9,000

Total 97 167,573



3. Advance Received from Customgrs - Rs.3.09.73.532/-:

The advance amounts to Rs.3r09r73r532/- has been received from customers

under Internal Earnings Scheme. The detailed list are given below:

S.No Particulars
Amount in
Rs.

1 Fees In Advance: WttA&O (18-19) 10,88,983

2 National Institute Of Ocean Technology (IE) 2,20,00,000

3 WSOM Fee In Advance (2019-20\ 32,05,000

4 Fees-in-Advance -OWD,DAF & IT 5,00,000

5

Indian Renewable Energy Development Agency
Ltd(Dr) 10,62,000

6 Iacharya Silicon Limited - Dr (SRRA-IE) 36,050

7 Hero Future Technologies (WIPPA) I 1,60,000

8 NHPC Limited 50,000

9 Mundra Windtech Limited 5,50,000

10 Renew Power Ventures Private Limited 29,500

11 Wapcos Limited 90,000

t2 United India Insurance Limited 40,770

13 Jayachandran Nair l3,l7g

t4
Indian Renewable Energy Development Agency

10,62,000

15 Iacharya Silicon Limited - Dr (SRRA-IE) 36,050

t6 NHPC Limited 50,000
Total 3r09r73,532

4. Advance naid to Suppliers - Rs.5"08.89.582/-:

The advance to supplier as on 3l-3-2023 amounts to Rs.5,0g,g9r5g2/-. The
details are given below:



S.No Scheme Particulars Amount in
Rs.

I
North
region

TREDA, Tripura-WRA 2,85,500

2

North
region

AEDA, Assam-WRA 3,08,300

3

North
region

MNREDA, Meghalaya- WMS 8,74,500

4
North
region

NREDA, Nagaland- WRA 1,71,500

5

North
region

Unadjusted Advances 2,69,500

6

North
region

Kintech

38,727

7
CFA

Revenue Balmer Lawrie & Co. Ltd., (CFA-REV) 56,447

8

CFA
Revenue KCG College of 2,95,000

9

CFA
Revenue Indian Institute of T (Goa) 9,61,900

10

CFA
Revenue CPWD (Chennai) 82,92,290

11

CFA
Revenue EMD International 6,88,699

t2
CFA

Revenue The Eppley Laboratory Inc 6,49,425

t3
CFA

Revenue Gayatri Vidya Parishad (Gvp-Sirc) (CFA) 5,62,493

t4
CFA

Revenue Universit 1,5 1,250

l5
CFA

Revenue National Institute of 5,g6,ggg

t6
CFA

Revenue
west Bengal Renewable Energy Development

30, I 60

t7
CFA

Revenue 12,47,000

l8
CFA

Revenue Kerala Level 1,5 1,374

t9
CFA

Revenue GEDA (Gujarat) (CFA) 5,59,799

20
CFA

Revenue
Tamilnadu Energy Development Agency (100M)
(cFA) 49,753

2t
CFA

Revenue
Bihar Renewable Energy Development Agency
(cFA) 5,50,000

22
CFA

Revenue
Ladakh Renewable Energy Development Agency

-GEA) 3,42,000



S.No Scheme
Rs.

23
CFA

Revenue Anert Kerala A 2 628

24
CFA

Revenue TEDA,Tamil Nadu

25
CFA

Revenue UcA.{a2016-1Kerala CF 75

26
CFA

Revenue
1

27
CFA

Revenue TSREDCO, CF

28
CFA

Revenue 4

29
CFA Atalon (CFA-C) 4,04,250

30
CFA CPWD (Coimbatore) 1,40,00,000

31

CFA CPV/D (Chennai) 1,79,36,920

TotaI

5. creditors outst?ndins - Rs.26.31.456/-:

During the audit we found that the creditors outstanding as on 3l-3-23 amounts
to Rs.26,31,4561-. The detaits are given below:

S.No Scheme

Creditors
Amount in

Rs.
I Internal

Services LimitedInox Green I
2 Internal

Janani Travels
3 Internal

& Personnel Services 87 I
4 Internal Weather & Environmental System P\.t

Ltd
SGS

43 30
5 Internal

Meatech Solutions LLP 1

6

Internal
Ex Servicemen S Services 35

I



AIC

600 034

6.

During the audit it was noticed that huge balances are held in current assets as
TDS recoverable from various previous years. However, there was no proper
records for such balances. The details are given below:

S.No Particulars Amount in
Rs.

I TDS Recoverable 2014-ZO{S 47,47,1 I I
2 TDS Recoverable 2015-2016 (IE) 43,99,947
3 TDS Recoverable 2017 -lB 26,72,594
4 TDS Recoverable 2019-20 1,3 1,000
5 TDS Recoverable 2020-21 12,49,407
6 TDS Recoverable 2021-22 (IE) 27,76,591
7 TDS Recoverable 57,924

8
TDS Recoverable 2014-2015 (pre GST - SRRA-
IE) 22,952

9
TDS Recoverable 2015-2016 (pre GST - SRRA-
IE) 3,33,790

Total 1163,90,096
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